
  

Directors: ALH Turpin | Registration No: 2008/001568/07 | VAT: 4260214152 
  Registered as a Financial Service Provider - 9383  

 

www.miplan.co.za 
 

Tel: 021 657 5960 | Email: info@miplan.co.za 
1st Floor, Mariendahl House, Newlands-On-Main,  

Newlands 7700, Cape Town, South Africa                                                             
                                            PO Box 23271, Claremont 7735 

 

Red 707 valuation update December 2024 
 
After extensive consultation between the Trustee, BCI / IP Management Company, it was 
resolved by them to write down the valuation of the subordinated debt instrument RED707 
to a nil carrying value. To be clear: it is only the RED707 that is being revalued, not every 
instrument in the retention fund. 
  
While no trading is possible in the MiPlan IP Enhanced Income Retention Fund units, the 
carrying value is important for other unit trust funds and fund of funds to continue to 
ensure their assets are fairly valued as required by the Regulator. 
  
This step has been taken to ensure all investors are treated fairly, as far as possible, under 
the circumstances. 
 
 
Regards 
Anton Turpin 
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